o\ Nicco Parks & Resorts Limited

A Joint Sector Co. with GowB (WBIDC & WBTDC)
REGD. OFFICE : JHEEL MEEL, SECTOR IV, SALT LAKE CITY, KOLKATA - 700 106

_PARKS CIN : L92419WB1989PLC046487, @@ O nicco_park

SECY/P-1A-NPRL/Reg.33/St.Ex/02/24-25
Date: November 14, 2024

The Manager

Department of Listing Compliance
Bombay Stock Exchange Ltd.

1st Floor, New Trading Ring

Rotunda Bldg, P J Towers

Dalal Street, Mumbai- 400 001.

[Fax Nos. 022-2272 3121/2037/204 1/2061]
(Scrip/Company Code: 526721/Niccopar)

Dear Sir,

SUB:- OUTCOME OF BOARD MEETING HELD ON 14™ NOVEMBER, 2024

REF:- APPROVAL OF UN-AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED 30" SEPTEMBER 2024 OF THE COMPANY
IN COMPLIANCE WITH REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015,

Further to our letter dated November 06, 2024, we write to inform you that pursuant to Regulations
30 and 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015
(referred to as the "SEBI Listing Regulations"), the Board of Directors of the Company, at its
Meeting held today, i.e. November 14, 2024, has inter alia, approved the following: -

A. UN-AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS

Un-Audited Standalone & Consolidated Financial Results of the Company together with the
Limited Review Report for the quarter and six months ended 30" September, 2024.

B. SECOND INTERIM DIVIDEND DECLARATION

e e A e, e -

Second Interim Dividend at the rate of 20% per share (0.20 paise per share) on the face
value of the equity shares (Rs.1/- face value) of the company for the quarter and six
months ended 30 September, 2024. The Company is expecting to pay 'Second Interim
Dividend' to the shareholders on or before December 13, 2024.

C. RECORD DATE

In furtherance of our earlier letter dated 06.11.2024, the record date fixed for the payment
of Second Interim Dividend is Friday, November 29, 2024.

The meeting commenced at 02:00 P.M. and ended at 04:20 P.M.
Kindly acknowledge receipt.

Thanking you.

Yours faithfully,
For NICCO PARKS & RESORTS LTD.

ot . LS —r

I adbhwnd

Rahul Mitra

Executive President

Company Secretary & Compliance Officer

R, 033 - 6628-5549 / 6628-5564 ™ niccopark@niccoparks.com @ www.niccoparks.com



14 Government Place East, Kolkatz 700 062, India
Telephone - 033—2243—[[[1/1501}’40400000
Telefax : 033-2248-6960

& Co LLP Email : cal@lodhaco com

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Director
Nicco Parks & Resorts Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of Nicco Parks &
Resorts Limited (hereinafter referred to as “the Company”) for the quarter and half year ended September
30, 2024 (hereinafter referred to as “the Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time (hereinafter referred as the “SEBI
Regulations”). We have initialed the Statement for identification purposes only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors at its meeting held on November 14, 2024 has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “interim Financial
Reporting” (“Ind AS - 34”) notified under Section 133 of the Companies Act, 2013 (hereinafter referred to as
“the Act”) read with relevant rules issued thereunder from time to time and other accounting principles
generally accepted in India. Qur responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (hereinafter referred to as “the ICAI"). This Standard
requires that we plan and perform the review to obtain moderate assurance 2s to whether the Unaudited
Financial Results are free of material misstatement. A review is limited primarily to enquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit
conducted in accordance with the Standards on Audit specified under section 143(10) of the Act. We have
not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that nothing has come to our attention that causes us
to believe that the accompanying Statement of the unaudited financial results read with notes thereon,
prepared in accordance with aforesaid Indian Accounting Standards and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Regulation 33 of the SEBI Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. Attention is drawn to Note no. 5 of the Standalone Financial Results dealing with the preparation of the
Financial Results on the going concern basis. Pending formalization of the agreements as stated therein,
there is uncertainty vis-3-vis the Company’s operations being continued on an ongoing basis and its ability
to continue as a going concern. Our conclusion on the statement is not modified in respect of this matter.

FOR LODHA & CO LLP
CHARTERED ACCOUNTANTS
FIRM’S ICAI REGISTRATION NO.: 301051E/ E300284

L Qpouny

INDRANIL CHAUDHURI
{PARTNER)
MEMBERSHIP NO. 058940
UDIN: 24058940BEKHBWG3132

PLACE: Kolkata
DATE: November 14, 2024

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co (Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LLP
(Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27,2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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Nicco Parks & Resorts Limited

(WBIDC & WBTDC)
IV. SALT LAKE CITY, KOLKATA - 700 106

CiN : L92419WB1989PLC0464587.00 00 nicco_park

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024
(Rs. in lakhs)
QUARTER ENDED HALF-YEAR ENDED YEAR ENDED
PARTICULARS
30.09.2024 30.06.2024 30.09.2023 | 30.00.2024 | 30.09.2023 31.03.2024
(Refer notes below) (Unaudited) (Unaudited) | (Unaundited) | (Unaudited) (Unaudited) (Andited)

1 {(2) Revenue from Operations 137737 247434 1,668.58 3.851.71 434535 7.933.49
(b) Other Income 149.52 99.69 109.22 24921 220.55 41470
Total Income 1.526.89 2.574.03 1,777.80 4,100.92 4,565.90 £,348.19

2 |Expenses
2) Cosi of Materials Consemed 3325 35.49 34.47 88.74 96.80 18821
b) Pirchase of Traded Goods 64.4] 104.14 91.45 168.55 221.33 456.15
¢) Changes in Inventorics of Stock in Trade .90 (2.13) 335 6.77 (L37) {6.68)
¢) Employee Benefits Expense 524.06 368.00 563.38 L.092.06 1,088.83 2,151.97
¢} Finance Costs 0.09 086 0.0l 095 0.02 0.03
1) Degreciauion and Amorisatien Expense 60.31 5809 61.86 11840 123.79 25993
&) Other Expenses 467.58 760,28 505.56 1,227 86 1,122.16 242230
Total Expenses 1,158.60 1,544.73 1,260.08 2,703.33 2,651.36 5,472.41

3 [Profit/ (Loss) Before Exceptional ltems & Tax (1-2) 368.29 1,029.30 317.72 1,397.59 1,914.54 2,875.78

4 |Exceptional Items - - = - - -

5 |Profit/ {Loss) Before Tax 3-4) 368.29 1,029.30 517.72 1,397.59 1.914.54 2,875.78

O (Tax Expenses - Charge/ ( Release )

~ Current 77,00 298.00 125.00 375.00 SI5.00 780.00
- Deferred (8.29) 6.95 (12.59) (1.34) 2169 16.79
- Earfier Years = (2542) - (25.42) {8.53) 8.53)

7 |Net Profit/ (Loss) for the period (5-6) 299.58 749.77 38531 1.049.35 1,386.38 2,087.52

§ |Other Comprehensive Income :

{2) Iiems that will not to be reclassified to profit or loss in 12.42 (46.10) {74.56) {33.68) (103.62) (172.58)
subsequent periods

{l?] I_l_'lcrzml‘ tax relating 10 jtems that will not be reclassified o (14.60) 1160 1577 6.00) 2608 4598
peoli: ot Juss

Ciher Comprehensive Income / {L.oss) (Net of Tax) (2.18) 34.30) (55.79) (36.68) (77.54) {126.70)

9 |Total Comprehensive Income/ (Loss) for the peried (Net
of Tax) [Comprising Profit and Other Comprehensive 297.40 71527 320.52 1,012.67 1,308.54 1.960.82
Income / (Loss) for the peried | | 7+8 |

10 {Paid-up Equity Share Cupital { Face Value: Re.1 -3 468.00 468.00 468.00 468.00 458.00 4568.00

L1 |Other Equity 6,837.55

1Z |Earnings Per Share ( EPS }- Not annualised

- Basw and Daiuted 0.6 1.60 0.82 224 256 446
For and on behal h:cjd of Directors
Place : Kolkata RAJESH RAJSINGHANI
Date : November 14, 2024 MANAGING DIRECTOR & CEQ
(DIN: 07137479)

Q& 033 - 6628-5549 / 6628-5564 & niccopark@niccoparks.com @ www.niccoparks.com



NICCO PARKS & RESORTS LTD.

Continuation Sheet

NICCO PARKS & RESORTS LIMITED
Regd. OIT : "JIEEL MEEL"
Sector IV, Salt Lake City, Kolkata - 700 106
Website : www.niccoparks.com : Email : niccoparkf'niccoparks.com

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR THE QUARTER AND HALF YEAR ENDED 30.09.2024
{Rs. in lakhs)
QUARTER ENDED HALF-YEAR ENDED YEAR ENDED
PART EE WLARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) {Unawdited) {(Unanudited) (Unaudited) (Unaudited) {Aundited)
I |Segment Revenue
(@) Park Operations 1.202 26 218056 1.301.15 338282 3.924.47 6.610.13
(b) Consultaney,Conteacts and sale of ride COMponents 794 133.70 l6.38 141.64 66.37 21792
(¢} F&B and Other Recremtional Facilifies 167.17 160.08 151.05 32775 354.51 1.105.44
Revenue from Operations 1.377.37 2474.34 1,668.58 385171 434535 7,933.49
2 |Sczment Results
(a) Park Operations 20678 88630 43518 1,093.08 1.655.02 201029
(B) Consultancy. Contracts and sale of ride COMPUICILS (7.37) 20.67 (2.56) 2230 20.04 60.68
{e] F&B and Other Recreational Facilitics 95 60 96.30 7242 191.90 21061 699.24
Total 29501 101227 505.04 1.307.28 1.894.67 277021
Less @ Finance Costs n.09 .86 0.01 095 0.02 0.03
Other unallocable expendituie net of unallocable Cane (73.37) (17.89) (12.69) (91.26) (19.89) (105.60)
Profit Before Tax 368.29 1,029.30 51772 1,397.59 L914.54 2,875.78
3 (afSegment Assets
{a) Park Operations 285336 2.726.60 23580 59 285336 2.580.59 267232
{b) Consultaney.Contracts and sale of ride components 61.24 10316 9.89 6124 9.89 13534
(e} F&B and Other Recreational Facililics 239.17 238.36 35032 239.17 230.32 15948
(d) Uinallocable corporate and other assels 7,238.87 7.384.34 6,451.46 7.238.87 6451 46 6.546.15
Total 10,392.64 10.512.46 2,292.26 10,392.64 9,292.26 9.613.29
3 (b]Scement Liabilitics
(a) Park Operations 1409 68 1695 14 1.382.04 1,409.68 1.382.04 1478.97
(1) Consultancy,Contraets and sale of ride componcins 90.56 77.43 30.25 90.56 3025 165.55
(c) F&B-amd Other Recreational Facilities 29525 190.73 203.12 205.25 203.12 193.40
{d) Unallocable corporate and other liabilitics 676.73 662.34 789.28 676.73 789.28 469.82
Total 247222 2,725.64 2,404.69 2472.22 2,404.69 2,307.74
Notes:

1o as the SEBI Regulations) and oiber recosmzed accounting prachices

L

tad

The investment in equity shares of Nandan Park Lid { NPL) has been lair

i

aloresaid resulls i accordance with Regulation 33 of SEBI Repulanions
mecting held on November 14, 2024 and approved by the Board of Dircetor m their meetng held on the sume date These

2023. The audited financial statenents for the year ended June 30, 2024 is
availability of the aforesaid audited financial statcments. I view of the ma

& Previous vears' peniods’ figures have been re-airanged’ re-p

generally accepled w India The statutory auditor of the com
These Standalone financial results have been 1oy ewed

(haps “waww . iccoparks com) and on the websiie of BSE Lumuted (www bsemdincom)

(1) The park operation. F & B and ofhers reereational operations ane subject o scasonal variation.
(1) Consultancy contracts and sale of components for ndes is alsa subject 1o varation depending upon the number of contracis.

valued at Rs. 359.54 Lakhs based on latest
currently net avinlable. The

1 The above unaudited standalone financial results of Nicco Parks & Resonts Limited (heremafter referred 1o as “the company”) for the quarer
have been prepared in accordance with the Indian Accounung Standards (Ind-AS) as notified under section 133 of the G
thereunder and m Comphiance with Regulaton 33 of Securiies and Exchange Board of India (Listng Obligation & Disclosure

financial resulis are

and half vear ended September 30, 2024
ompanies Acl. 2013 read with relevamt rules issued
Requrements) Regulations 2015 (herein after referred
pany have carmed out Imited review on the
and recommended by the Audit Comitiee n st

B

on the

nagement. impact m this respect is nof expected o be material

As per the Joinl Seetor Agreement ("JSA®) dared Februany 23, 1990 exeeuted between The National |
hereinalier refered to as NCL. under hauidation), West Bengal Fourism Developmem Corpos
(WBIDC). the Company’s land on which Amusement Pack and F&B & other recreatmal operations are bewg carnied oul was made availabi
on lease with renewal clause for two miore ferms. Pursuant 1o liquidation proceedmngs against NCL, shares of the
specified therem has become infruciuous and noperative. Moreover, the first tenure of the lease
Bengal and the Company had expred on February 28, 2023, Necessary application for the rencwal of lease agrecimenl bas been made will
West Bengal vide letter dated Octaber 11. 2022, whicls is pending 1o be exceuted as on this date. Pending this, the fees and cha
been continued 10 be paid and expensed in the finaneial results. As stated by the management. the application for rencewal is u
renewed. Accordingly, opermtions and related arrangements have been considered as ongoing
mcluding for depreciation cte has been ecennised as extmatcd and the el results has been continued to

touped wherever necessary. to make them comparable with those of the current period

4 A Interim Dividend @20% for 1l financil year 202:4-2025 has been approved by the Board of Direelors at its
already approved on August 9, 2024 and patid thereatter pertaimning 1o Mnancial vear 2024-2025.

fated Cable C
aton Limited | WETDC) and West Bengal Industrial De

as per the terms and conditions

available awdited financial satement for the year ended June 30,
same will be updated and conscquential adjustments will be given effeet to on

aforesaid Meeting. This is in addition to the interim dividead f@ 33%

v of India Limited (known as Nicco Corporation Limited,
velopment Corporation Limited
10 the Company for a peniod of 33 years
Company held by them has been transferred and thereby, the JSA as
of 33 vears vide agreement daled July 5, 1991 between Governor of the State of West
Department of Tourism, Government of]
rees as agreed upon in terms of earlier agreement, have
nder active consideralion and the lease ic expecied to be|
provided in the above agreement required provisions
be prepared on Guing Concern Biis,

of the company

Place : Kolkata
Date : November 14, 2024

For and on behalf of Directors

RAJESH RAISINGHANI
MANAGING DIRECTOR & CEO
(DIN: 07137479)




NICCO PARKS & RESORTS LTD.

Continuation Sheet

ANNEXURE -1

—

NICCO PARKS & RESORTS LIMNITED
Regd. OfF: "JHEEL MEEL”
Sector IV, Salt Lake City, Kolkata - 700 106

Website : wwaw.niccoparks.com :

FEmail : niccoparkifniccoparks.com

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES

(Rs. in Lakhs)

- —" Asat Asat
FARTIERLARS 30.09.2024 31.03.2024
(Unaudited) {Audited)
I} JASSETS .
1) NON CURRENT ASSETS
a) Property. Plant and Equipment 2.646.95 2.436.81
b} Capital Work in Progress 30.30 187.03
¢) lnvestments in Associates and Joint Venture 350.00 350.00
d) Financial Assets
(i) Investments 359.54 35954
(11) Other Financial Assets 614.06 22723
<} Other Non-Current Assels 33.57 54.80
4.054.42 3.615.41
2} CURRENT ASSETS
i) Inventories 106.99 116.65
b} Financial Asscts
(1) Investments 282953 1.227.28
(ii) Trade Receivable 151.45 202.57
(iii) Cash and Cash Equivalents 899.53 369.66
(iv) Bank Balances other than Cash & Cash Equivalents 1.977.70 3.666.98
{v) Loans 0.22 0.74
{vi) Other Current Financial Assets 12510 239.63
¢) Other Current Asscis 236.49 154,44
d) Advanee Income Tax (Net) 11.21 19.93
8 6.338.22 5.997.88
TOTAL ASSETS 10,392.64 9.613.29
18] EQUITY AND LIABILITIES
1) EQUITY
a} Lquity Share Capital 468.00 468.00
b) Other Equity 745242 6.837.55
TOTAL EQUITY 7.920.42 7.305.55
2 LIABILITIES
i) NON-CURRENT LIABI ATIES
a) Provisions 25325 23329
b) Deferred Tax Liabilitics (Net) 1221 70.55
€} Other Non Current Liabilitics - 238
325.46 306.22
i) |CURRENT LIA BILITIES
a) IFinancial Liabilitics
{1} Trade Payables
Total outstanding ducs of Micro Enterprises and Sruall Enterprises 29.50 3292
Total outstanding ducs of Creditors other than Micro Enterprises and 33746 556,88
Small Enterpriscs s
{11) Other Current Financial Liabilitics 390.72 297.18
b) Other Current Liabilitics 602.45 483.30
<} Pravisions 607 86 538.74
d) Liabilitics for Current Tax (Net) 178.97 27 50
2.146.76 2,001.52
TOTAL LIABILITIES 247222 2.307.74
TOTAL EQUITY AND LIABILITIES 10.392.64 261329
For and an beha oard of Directors
Place : Kolkata RAJESH RAISINGIIANI
Date : November 14, 2024 MANACGING DIRECTOR & CEQ

( DIN:07137479)




NICCO PARKS & RESORTS LTD. Continuation Sheet

AXNNEXURE - 11

NICCO PARKS & RESORTS LIMITED
Regd. O : "JHEEL MEEL"
Sector IV, Salt Lake City, Kolkata - 700 106
Website : www.niccoparks.com : Email : niccoparkia' niceoparks.com
STATEMENT OF UNAUDITED STANDALONE CASH FLOWS
{Rs. in lakhs)
PARTICULARS Half Year ended | Halfl Year ended
30.09.2024 30.09.2023
Unaudited Unaudited
A.  |Cash Flow Generated Irom Operating Activitics
Profit before tax 1.397.59 1.914.54
Adjustment for:
Depreciation and Amartisation 118.40 123.78
Interest Income (136.24) (131.82)
Income from Delerred Revenue Grant 5 (0.60)
Loss/(Profit) en Sale/ Discard of Properts . Plant & Equipment (Ne) - (8.48)
Loss/ (Profit) on Sale of Carrent Investments (Net) - (11.30)
Loss/ (Profit) on Forcign Exchange (Net) - 0.01
Finance Costs 0.95 0.02
Provision for Doubt/ul Debts Written Back (3.73) (19.00)
Provision for Doubtiul Debis 5.62 3.05
Trair Value Gain on Investmients (98.25) (38.10)
Provision for Restoration Cost 0.13 0.20
Excess Liability and Unclaimed Balance Written Back (8.01) (5.18)
Operating Profit before Working Capital Changes 1.274.44 1.827.12
Adjustment for changes in Working Capital:
{Inerease) Decrease in Inventories 9.66 (1539
(Increase)/ Decrease m ‘Irade Receivables & Other Current & Non-Current Financial &
Non-Financial Assets (34.27) 44.74
{Increase)/ Decrease in Trade Pavables & Other Current & Non-Current Financial &
Non-Financial Liabilitics (46.23) (212.86)
(70.86) (183.51)
Cash Generated from Operations 1,203.58 1,643.61
Direct Taxes Paid (Net) (254.39) (314.05)
Net Cash Generated from Operating Activities 949.19 1.329.56
B. [Cash Flow used in Investing Activitics
Payments to acquire Property. Plant and Lquipment (204 80) {135.93)
Proceeds from disposal of Property. Plant and Equipment - 12.80
Refund of Loan - 10.00
Interest Received 240.17 7798
Purchase of Mutual Funds (1.304.00) (469.98)
Proceeds from Sale of Mutual Funds - 61549
Investments in Fixed Deposits { Net) 1.303.99 (1,265.50)
Net Cash Used in Investing Activities (162.64) (LI55.14)
€. |Cash Flow used in Financing Activitics
Pavment of Finance Costs (0.95) (0.02)
Payment of Dividend (397.80) (468.00)
Net Cash Used in Financing Activities (398.75) (468.02)
Net (Decrcease)/ Increase in Cash and Cash Equivalents J87.80 {293.60)
Cash and Cash Equivalents at the beginning of the period 286.26 624.80
Cash and Cash Equivalents at the end of the period* 674.06 331.20
*Cash and Cash Equivaients is net off Book Overdraflt of Rs. 22547 lakhs (Half Year ended 30.09.2023: Rs. 188.93 lakhs)
For and on beh: ard of Dircctors
Place ; Kolkata RAJESI RAISINGIIANI
Date : November 14, 2024 MANAGING DIRECTOR & CEOQ
{ DIN:07137479)




L DH A 14 Government Place East, Kolkata 700 069, India
Telephone : 033-2248-1111/ 1507/40400000
Telefax . 033-2248-6960

&co LLP Email . cal@lodhaco.com

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT
The Board of Directors
Nicco Parks & Resorts Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nicco Parks
& Resorts Limited (hereinafter referred to as “the Company”) and its share of net profit after tax, other
comprehensive income (net) and total comprehensive income of its Associate companies for the quarter and
half year ended September 30, 2024 (hereinafter referred to as “the Statement”), being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended from time to time (hereinafter referred as the
“SEBI Regulations”). We have initialed the Statement for identification purpaoses only.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors at its meeting held on November 14, 2024 has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS - 34”) notified under Section 133 of the Companies Act, 2013 (hereinafter referred to as
“the Act”) read with relevant rules issued thereunder as amended from time to time and other accounting
principles generally accepted in India. Qur responsibility is to express a conclusion on the Statemant based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE})
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAI). This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free from material misstatement.
A review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
conseguently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board
of india under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Associate Company “Nicco Engineering Services Limited”.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has come
to our attention that causes us to believe that the accompanying Statement of the unaudited consolidated
financial results read with notes thereon, prepared in accordance with the recognition and measurement
principles laid down in the aforeszid Indian Accounting Standards and other accounting principles generally
accented in India, has not disclosed the information required to be disclosed in terms of the Reguiation 33
of the SEBI Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The unaudited consclidated financial results include the Company's share of net profit after tax of Rs. 267.76
lakhs and total comprehensive income after tax of Rs. 283.29 lakhs for the half year ended September 30,
2024 in respect of its associate company mentioned in paragraph 4 above which have not been reviewed by
us. The financial results of the associate company have neither been reviewed by us nor by their auditors
and have been approved by the management of the Associate and furnished by to us by the Company’s
management. According to the information and explanations given to us by the management, the said
financial results of the associate company are not material to the company.

Regd. Office : 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
Lodha & Co {Registration No. 301051E) a Partnership Firm was converted into Lodha & Co LIP
(Registration No. 301051E/E300284) a Limited Liability Partnership with effect from December 27, 2023

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



7. Attention is drawn to Note no. 6 of the consolidated financial resul

LODHA
SCOvur

t dealing with the preparation of the

financial results on the going concern basis. Pending formalization of the agreements, as stated therein, there
is uncertainty vis-3-vis company’s operations on an ongoing basis and its ability to continue as a going

concern.

8. Our conclusion on the statement is not modified in respect of the matters stated in para 6 & 7.

FOR LODHA & CO LLP
CHARTERED ACCOUNTANTS

FIRM’S ICAI REGISTRATION NO.: 301051E/ E300284

b

*i g
i KOLKATA
St

PLACE: Kolkata
DATE: November 14, 2024

J_Q).n»——(

INDRANIL CHAUDHURI
(PARTNER)

MEMBERSHIP NO. 058940
UDIN: 23058940BKHBWH3760
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Nicco Parks & Resorts Limited

A Joint Sector Co. with Gows
REGD. OFFICE : JHEEL MEEL, SECTOR

CIN : L92419WB1989PLC046487.0 900 nicco_park

(WBIDC & WBTDC)
1Y, SALT LAKE CITY, KOLKATA - 700 1086

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND I

ALF YEAR ENDED 30.09.2024

(Rs. in lakhs)
I ————— QUARTER ENDED ITALF-YEAR ENDED YEAR ENDED
30.09.2024 30,06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
{Refer nates below) (Unauditcd) (Unandited) {U'namdited) {Unaudited) (Unaudited) {Audited)

I (a} Revenne from Operations Ki77.37 247434 166858 585171 434535 7.933.49
b} Other Income 149.52 .09 109.22 24929 220.55 414.70
Tatal Income 1,526,589 2,574.03 1,777.80 4,100.92 4,565.90 8,348.19

2 {Expenses
a} Cost of Matenals Consumed 33325 55.49 3447 8874 96.80 188.21
b} Purchase of Traded Goods 6341 10414 9145 168.55 22153 456,15
¢} Changes in Inventories of Stock in Trxde 290 (2.13) 335 6.77 (137 (6.68)
d) Emplavee Benefits Expense 32406 568.00 563.38 L092.06 1.OBR.83 245197
¢) Finance Costs 1210 08¢ LKL} 095 0.02 0.03
1) Depreciation and Amortisation Expense 60.31 58.09 61.86 118.40 123,79 259.93
£) Diber Expenses 46758 T60.28 505.506 1.227.86 L122.16 242280
Total Expenses 1,158.60 1,544,773 1,260.08 2,703.33 2,651.36 547241

3 Prafit Before Share of Profit of Associate, Exceptional Hems & Tax (1-2) J68.29 1,029.30 517.712 1,.397.59 1.914.54 2,875.78
4 |Sharc of Profits in Associates 1K .84 16692 117.70 267.76 226,37 503.20
5 Profit Before Exceptional ltems & Tax 3+4) 469.13 1,i96.22 635,42 166535 1,140.91 3,378.98
6 |Exceptionsi ltems S = 5 - - =

7 |Prafit Before Tax (S - 6) E 409,13 1,196.22 63542 166535 214091 3378.98

% |Tax Expenses
- Cument 7700 298.00 143,00 375.00 315.00 780.00
- Defemed (151.37) 45 14 1434 {136.23) 73.48 13192
- Earlier Year - {2342y - (25.42) (8.53)) (8.33)
7 |Net Profit for the Period/ Year 7-8 24350 B78.50 476.08 1. 422.00 1.560.96 247559
10 jOther Comprehensive Income : T
(@} Ioms that sl mot 10 be reclassificd 1o profit or loss in subscquent penods 1242 (46 10) (74 56), {33.68) {103.62) {172.58)
(b} Income tax relating o items that will not be reclassified 1o profit or loss (14.60) 1160 1877 (3.00) 26.08 45 88
(e} Share of Other Comprehensive Income 1n Associates {net of tax) (L84 1737 5599 15.53 127.76 19596
Other Compreieasive Income/ (Loss) {Net of Tax) 4.02) (17.13) s (21.15) 59.22 69.26
Total Comprehensive Income for the Period/ Year {Net of Tax} [Comprising
11 |Prefit and Other Comprehensive Income for the Period/ Year] [9+10] 539.48 86137 476.23 1.400.85 1.611.18 2.514.85
12 | Paid-up Equity Share Capital (Face Value: Re. | -} 46800 468 00 468 00 468.00 468.00 468.00
I3 |Other Equity 8.888 16
14 |Earniogs Per Share { EPS ) - Not annualised Tor the Quarier
- Basic and Daluged 4 ’ I.16 188 .02 A 334 529

Place : Kolkata
Date: Nevember 14,2024

For and en In:fta]fﬁ Board of Directors

e
RAJESH RAISINGHANT
MANAGING DIRECTOR & CEO
{ DIN:07137479)

& 033 - 6628-5549 / 6628-5564

™ niccopark@niccoparks.com @ www.niccoparks.com.



NICCO PARKS & RESORTS LTD. Continuation Shest

NICCO PARKS & RESORTS LIMITED
Repd. O : "JHEEL MEEL"
Sector IV, Salt Lake City, Kolkata - 700 106
Website : www.niccoparks.com @ Fmail : niccoparkaniccoparks.com

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABILITIES FOR TIE QUARTER AND HALF YEAR ENDED 30.09.2024

(Rs. in lakhs)|
QUARTER ENDED HALF-YEAR ENDED YEAR ENDED
PARTICULARS 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31032024
{4 Jited) {L fited) {U fited) (L3 dited) {U ited) {Audited)
I |Sczment Revenue
ia} Park Operations 1.202:26 2.180.56 L.501:15 338282 392447 6,610,153
(b} Consulaney. Contracts and Sale of Ride Componenis 79 13370 1638 14164 6637 24792
{c] F&B and Other Recreational Facilitics 6707 160,018 5105 32725 35451 1,105.44
Revenue from Operations 137737 IAT434 1.668.58 385171 434535 7.933.49
2 |Seument Results
(2} Park Opcrations 206,78 BR06.30 435.18 LO93.08 1.655.02 2,010.29
(h} Consultancy. Contracts and Sale of Ride Componcnts {7.37) 29.67 {2.56) 2330 29.04 6068
fc} F&Band Other Recreational Facihiies 95.60 96.30 7242 191.90 210.61 699.24
Total 295.01 1.012.27 505.04 1.307.28 1.894.67 2.770.21
Less: Finmce Costs 0 186 0.01 095 0.02 063
Oiher vmallocable expenditure (net of unallocable imcmne) (742D (18181 {130.39) (359.02) (246 26| (60880}
Profit Before Tax 469.13 1,196.22 63542 1,665.35 2,140.91 3.378.98
3 (a)|Sepment Assets
ta) Park Operations 285330 2.726.60 2.580.59 2.853.56 2.580.59 2,672.32
b} Consultancy, Contracts and Sale of Ride Components 6124 163.16 9.39 G6l.24 9.89 13534
{2} F&B and Other Recieational Facilitics 23917 23836 25032 23947 250.32 25948
() Unatlacable comporate and ather asscts 10 (88.39 10.196.58 2.709.00 1008839 8.709.00 2.168.94
Tutal 13,242.16 13, 32470 11,549.80 13,242.16 11.549.80 12,236.08
3 (b}l Scgment Liabilities
{a)] Park Operations 1. 409.68 LoY5. 14 138204 140968 138204 1.47897
(b} Consultancy. Contracts and Sale of Ride Components 90.56 7743 30.25 90.56 30.25 165.55
(¢} F&B and Other Recreational Facilitics 295,25 29%.73 203.12 29525 203.12 195.40
td} Unallecable corporate and other liahilites 1.087.45 1.277.87 1.277.88 1.087.45 1.277.88 1.042.00
Total 2.582.94 3,341,107 2,893.29 1.882.94 2.895.29 1,879.92
Notes:

1 | The above unandited consolidated linancial resales of Niceo Parks & Resorts Limnted (heemalier refemed 1o as “ihe company”™) for the quarter and hall ycar cnded Sepiember 30, 2024 lave been
{prepaed i accordance with ihe hidian Accounting Standards (Ind-AS) as notificd under section 133 of the Companies Aet. 2013 read wath relevant rules issued 1t der and in Compli with
Regulanon 33 of Secuntics and Exchange Board of Indua (1 1sting Obligation & Disclosie Requinements) Regnlations 2015 (herein after referred 1o as the SERI Regul yand other recog i
accounting pescnces generally scecpted m India. The statutory: auditor of the company have canied owl linnted review on the aforesmd resulls e accord wilh Regulation 33 of SEBI Regulations.
These Consolidated Minancial results have been reviewed and recomimended by the Audit Comitice n its meeling held on November 14, 2024 and approved by the Board of Director in their meeting|
held on the same date. These financial results are avaitable on the websie of the company (hiips:/www.niceoparks:com)and on the webstte of BSE Limited (www bsemdia.com).

2 (1) The pack operation. F & 8 and others recreational operations are subject to scasonal variation
(it} Comsultancy contracts and sale of components for rides is also subjeel to vaniation depending upon the number of contracts.

3 [The investment 1 equity shares of Nandan Park Lid (NP1 ) hias been fair valued at Rs: 35954 Inkhs based on litest available audited financiab statement or the year ended Junce 30, 2023, The audited]
financial statements for the year ended June 30, 2024 3 carrenily not avanfable. The same will be upsdated and consequential adjustnients will be given effect 1o on availahility of the aforesaid audited
finanecial stements: In view of the fnunagcinmu, umpact in (s respect is ot expected 10 be material

4 | The camyimg amount of Investments ui Nicco Jubnlee Park Limted (ML) 15 Nil. as the entire value of such investment was provided for om account of recurming Business/ Operating Losses incurred|
By the company over the years. The company 15 experiencing a turmamowkd in its operation and have earned profit m the last few g . The company shall start acc ing its share of profit oncc|
the operauon stabilizes and NJPL shows consisiency in is operation.

5 |An lwenm Dividend (7 20° Tor the finuncial vear 2024-2025 las been approved by the Board of Direclors al ils aforesaid Mecting This is i addition to the interim dividend (& 23% alrcady
approved an Angust 9, 2024 and pard thercalier pertamng 1o financial y e 2024-2025.

6 [As per the Jaint Sector Agreement (“ISA™) dated February 23. 1990 exccuted between The National Tnsulated Cable Company of India Limned (kngwn as Niceo Corporation Limited, hercinafter]
veferred 10 as NCL. under liquidation), West Bengal Tourism Deselopaient Corporation Limited {WBTDC) and West Bengal bilustesal Development Corporation Linnted (WBIDC). the Companys|
land on which Amusement Park and F&B & other receeational operations are being camied out was made available to the Company for a period of 33 years on lease with renewal clause for two more|
tenms. Pursuanl to liquidation proceedings agamst NCT shares of the Company: held by them has been transforred and thereby, the JSA as specified therein has b mit and mop: VE.
Moreover, the first tenure of the lease of 33 years vide agreement dated July 5. 1991 between Governor of the State of West Hengal and (e Company had expired on February 28, 2023 ‘demary
apphcation for the renewal of lease agreement has been made with Departnwent of Tourisn:, Govennent of West Bengeal vide Ietier dated October 11, 2022 which is pending to ke exccuted as on this
date Pemimg thus. the fees and charpes as agreed upon in teams of cardier agreement. Tave been continued to be paid and expensed in the financial resulls, As stated by the management, (he)
apphication for enewal 15 under achve conssderation and the lease 15 expected 1o be rerewned. Accordingly. operations and related amangements have been considered as ongoing as per the terms and
canditions plu\ulcd in the above aprecoent required provisions including fos depreciation cte, has been recognised as estimated and the financial sesults has been continued Lo be prepared on Gomg|

7 |Previaus uam periods’ figures have beva re-armanged” re-prouped wherever necessary, 1o make lhgm ¢ able with those of the cunent period.

Place : Kolkata
Date : November 14, 2024

For and on behallof the Board of Directors

MANAGING DIRECTOR & CEO
{ DIN:0TI37479)




NICCO PARKS & RESORTS LTD.

Continuation Sheet

ANNEXURE - I

NICCO PARKS & RESORTS LIMITED
Regd OIT: "JHERL MEEL"
Scetor IV, Salt Lake City, Kolkata - 700 106
Website : www.niccoparks.com - Tmail - niccoparkiiniceoparks.com
STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIA BILITIES
{Rs. in Lakhs)
. . < As at Asat
TR BT LOTE ARS 30.09.2024 31.03.2024
(Unaudiled) {Audited)
)  JASSETS
1} |NON CURRENT ASSETS
a) Property. Plant and Iquipment 2.646.95 243681
b} Capital Work in Progress 30.30 187.03
¢) Investments i Associates and Joint Venture 319952 297279
d) Financial Assets
(1) Investments 35954 35954
(11) Other Financial Assels 614.06 22723
¢} Other Non-Current Assels 53.57 34.80
6,903.94 6.238.20
2)  |CURRENT ASSETS
a) Inventories 10699 L1665
b) Financial Assets
{1 Investments 282953 122728
(1) Trade Receivable 151.45 202.57
{1ii) Cash and Cash Lguivalents 899.53 369.66
(v) Bank Balances other than Cash & Cash Eguivalents 1977.70 3.666.98
(v) Loans 0.22 074
{v1) Other Currem Fimancial Asscts I25:10 23963
c) Other Current Assers 23649 154.44
d}Advance Income Tax (Net) 11.21 19.93
6,338.22 5,997.88
TOTAL ASSETS 13,242.16 12,236.08
11} EQUITY AND LIABILITIES
1) |EQUITY
a} Equity Share Capital 468,00 468 .00
b) Other Equity 989122 8888 16
TOTAL EQUITY 10.359.22 9,356.16
2y LIABILITIES
1} [NON-CURRENT LIABILITIES
a} Provisions 25325 23329
b) Delerred Tax Liabilitics (Net) 482 94 642,73
¢} Other Non Current Liabilities - 238
736.19 878.40
)} |CURRENT LIABILITIES
a) Financial Liabilities
(1} Trade Payables
Total outstanding dues of Micro Enterprises and Small Enterprises 29.30 s
Total outstandng ducs of Creditors other than Micro Enterpriscs and 33746 -
: = 356 8%
Small Enterpriscs
{11) Other Current Finaneial Liabilities 390.72 297.18
b} Other Current Liabilitics 602 44 48230
¢) Provisions - 607 86 33874
d) Liabalities for Current Tax (Net) 178 97 92.50
2.146.75 2.001.52
TOTAL LIABILITIES 2.882.94 2,879.92
TOTAL EQUITY AND LIABILITIES 13,242.16 12,236.08
For and on hehalf of the Board of Directors
Place : Kolkata RAJESII RAISINGIHANI
Date : November i4, 2024 MANAGING DIRECTOR & CEQ
( DIN:07137479)




NICCO PARKS & RESORTS LTD.

Continuation Sheet

ANNEXURE -1

r NICCO PARKS & RESORTS I AMITED
Regd. Off : "JIHEEL MEEL"
Sector 1V, Sall Lake City, Kolkala - 700 106
Website : www.niccoparks.com : Email = niccopark@niccoparks.cam
STATEMENT OF UNAUDITED CONSOLIDATED CASII FLOWS
(Rs. in lakhs)
E v ITalf Year ended | Half Year ended
FARTICUEARS 30.09.2024 30.09.2023
Unaudited Unaudited
Ao Cash Flow Generated from Operating Activities
Profit before tax 1,665.35 2,140.91
Adjustment for;
Depreciation and Amortisation 11840 123.78
Interest Income {136.24) (131.82)
Income from Deferred Révenue Grant e (0.60)
Share of Profit from Associate {267.76) {22637)
Loss/(Profit) on Sale/ Discard of Property. Plant & Equipment (Net) - (8.48)
Loss/ (Profit) on Salc of Current livestments (Net) - (11.30)
Loss/ (Profit) on Foreign Exchange (Net) - 0.01
Fmance Cosis 0.95 0.02
Provision for Doubtiyl Debis Written Back (5.75) (19.00)
Provision for Doubtful Debts 5.62 3.05
Fair ¥alue Gain on Investments (98.25) (38.10)
Provision for Restoration Cost 0.13 0.20
Eixcess Liability and Unclaimed Balanee Writien Back (8.00) (5.18)
Operating Profit before Working Capital Changes 1,274.44 1,827.12
Adjustment for changes in Working Capital:
{Inerease) Decrease in Inventories 9.606 (15.39)
(Increase) Decrease in Trade Reccivables & Other Current & Non-Current Financial
& Non-Financial Asscls (34.27) 44.74
(Increasey/ Decrease in Trade Payables & Other Current & Non-Current Financial &
Non-Iinancial Liahilitics {46.25) {212 86)
[70.86) {183.51)
Cash Generated from Qperations 1.203.58 1.643.61
Dircet Taxes Paid (Net) (254.39) {314.05)
Net Cash Generated from Operating Activitics 949.19 1.329.56
B. Cash Flow used in Investing Activities
Payments 1o acquire Property. Plant and Equipment (204.80) (135.93)
Proceeds from disposal of Property. Plant and Equipment - 12.80
Interest received 240,17 77.98
Relund of Intercorporate Deposit = 10.00
Purchase of Mutual Funds {1.504.00) (469.98)
Proceeds from Sale of Mutual Funds 5 61549
Investments in Fixed Deposits (Net) 1.305.99 (1.263.50)
Net Cash Used in lnvesting Aetivitics (162.64) {I,155.14)
2 Cash Flow used in Financing Activities
Payment of Finance Costs (0.95) (0.02)
Pavment of Dividend {397.80) {168 00)
Net Cash Used in Financing Activities (398.75) (468.02)
Net {(Deerease)/ Inerease in Cash and Cash Equivalents 387.80 (293.60)
Cash and Cash Equivalents at the beginning of the period 286.26 624.80
Cash and Cash Equivalents at the end of the period* 674.06 331.20
*Cashi and Cash Equivalents is net off Book Overdraft of Rs. 225.47 lakhs (Half Year ended 30.09.2023- Rs, [88.93
lakhs)
For and on behalf of leloan] of Directors
Place : Kolkata RAJESH RAISINGIIANI
Date : November 14, 2024 - MANAGING MRECTOR & CEQ
( DIN:07137479) J




Nicco Parks & Resorts Limited

A Joint Sector Co. with GowB (WBIDC & WBTDC)

REGD. OFFICE : JHEEL MEEL, SECTOR IV, SALT LAKE CITY, KOLKATA - 700 106
CIN : L92419WB1989PLC046487, @@ @@ nicco_park
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Website : www,niccoparks.com

NMIECO PARKS & RESORTS LIMITED

Regl OIF - "JHEEL MEEL"

Sector [V, Salt Lake City, Kolkata - 700 106
CIN : L92419WHI989PLCO40487

Emnil 1 niceapark@niccoparks.com

Notes:

(Rs. in lnkhbs)
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUA RTER AND HHALF YEAR ENDED SEPTEMBER 30, 2024
STANDALONE CONSOLIDATED
PARTICULARS I .“thrlt'r Hnlf Year Quarier QGunrter Hall Yeur Quarter
' ended ended ended ended ended ented
Sept 30, 2024 Sept 30, 2024 Sept 30, 2023 Sept 30, 2024 Sept 30, 2024 Sept 3, 2023
(Refer Notes below) (v lited) 4] dired) (o dited) (Unnudited) (Ul lited) (Unnudited)
I [Total Income {rom Operations (Net) 1.37737 385171 1,668 58 1,377.37 3,850.71 1,668 58
2 |Net Profit () / Loss(-) for the period (before Tax, Exceptional and 16829 1,397 59 s1772 46913 1.665.35 635 4z
Jor Extraordmary stems)
3 INe1 _Pr:sl'n {+) / Luoss(-) for the penod before tox (aller Exeeptional 36879 1,397 59 51772 46913 1.66535 63542
and Jor Extroordinary 1tems)
4 el !‘mti‘ (+1 7 Lass(-) for the penod after tax (afler Exceptional and 290 58 1,049 35 385 31 54350 1,422 00 47608
Jor Extrpordimary riems)
5 |Total Comprehensive Income for the pened [Comprising Profit ¢
{Loss) for the penad (after tax) and Cther Comprehensive Income 297 40 101267 22953 539 48 1,400 85 47623
atier tas))
6 |Fquity Share Capital ( Face Value Re | /- per share) 468 00 468 00 46800 468 00 468 00 468 00
7 |Other Equity {excluding Revaluauion Reserie) as shown i the 6.837 55 6837 55 557873 8,938 16 8888 16 7.043.32
Auchted Balance Sheet of the previous year Asat Asat Asat Asat Asat Asat
3103 2024 3103 3024 31.03 2023 31032024 31.03 2024 31.03.2023
# | Earnings Per Share for the period (Face Value Re | - per share) |
| - Bagic and Diluted (not annehsed) S a— | 064 224 082 Ila GAL. SR o2 |

The above 15 an extract of the detaled formay uraﬁum,rl_\-' Fimanctal Results filed with the Stock Exchanpe under Rc-‘-.ulauon' 33 of the SEBI [Llsllug; Oblizatians and Disclosure Requirements)
Regulatians, 2015 The full format of the unaudited Fimaneinl Results for the Quarter and Half Year ended 30th September, 2024 are available on the Stock Exchange websile (www bseindia com)
and on the Company's wehsite (wwaw miecoparks com)

The above unaudited financial results for the Quarter and Half' Year ended 30th September, 2024 were reviewed by the Audit Cammuttee and thereafter, approved by the Board of Directors and was
taken on record at their meeting held on 14th November, 2024 The Statutary Auditors have camed oul 2 limited review on the above financial results for the quarter and half year ended 30th
September, 2024,

(1) The park operation, & 13 and others recreational facilines are subject to seasonal sanation

(1) Consultancy. contracts and sale of components fur rides 1s also subyeet t vanation dependimg upon the number of contracts

Ait Interim Dividend @ 20% (Twenty paise an face value of Re 1) for the financial year 2024-2025 lhas been approved by the Board of Direetors at its aforesaid Meeting, This is i addiion to the
\menm dividend @ 352 already approved on August 9, 2024 and pad thereafter pertaiming to financial year 20242025

As per the Jomt Sector Agreement {"JSA") dated February 23, 1990 exeeuted beiween The National Insulated Cable Company of India Limied (known as Niceo Corporatien Lamiuted, heremnafiter]
referred 1o as NCL. under hqudation), West Bengal Taursm Development Corporation Limted (WHTDC) and West Bengal Industrial Development Corpotation Linited (WBIDC'), the Company’s
laid on which Amusement Park and F& B & atbier recreational operations are bemg carred owt was made avarlable to the Company for a period of 33 years on lease with renewal elause for two more
fenms Pursuant to liquidation proceedings agamst NCL. shares of the Company licld by them has been transferred and thereby, the JSA as spegified theremn has become infructuous and 1noperative
Mareaver, the first tenure of the lease ol 33 vears vide agreement dated July 5.1991 between Governor al the State of West Bengal and the Company had expired on February 28, 2023, Necessary
application for the renewal of lease agreement has been made with Department of Tourism. Government of West Bengal vide letter dated Octaber 11, 2022, which is pending to be executed as on this
date Pending this, the fees and charges as agreed upon i terms of earlier agr have been e 1 to be pard and expensed 1n the financial resulis As stated by the management, the
appheation for renewal 15 under active consideration and the lease is expected to be renewed Accordingly, op and refated ar have been conmdered as ongoing as per the terms and
conditions prasided n the abeve agreement required provisions ineluding for depreeiation ete has been recogmised 05 estimated and the finaneial results has been continued to be prepared on Gomng
Concern Basis

Previous year's’ Periods' fizures have been re-urranged” re-prouped wherever necessary 10 mike them comparable with those of the current penod

For and on behalf of the Board of Directors

RAJESH RAISINGHANI
MANAGING DIRECTOR & CEO
(DIN: 07137479)

Place : Kolkata
November 14,2024

&, 033 - 6628-5549 / 6628-5564 ™ niccopark@niccoparks.com @www.niccoparks.com



